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Michigan Department of Treasury

Public Act 202 of 2017 Pension Report

Enter Local Unit Name Antrim County 
Enter Six-Digit Municode 050000

Unit Type County
Fiscal Year (four-digit year only, e.g. 2018) 2018

Contact Name (Chief Administrative Officer) Debra Haydell
Title if not CAO County Finance Director 

CAO (or designee) Email Address haydelld@antrimcounty.org
Contact Telephone Number 231-533-3635

Pension System Name (not division) 1 MERS General Employees
Pension System Name (not division) 2 MERS Meadowbrook 
Pension System Name (not division) 3 Antrim County retirement system 
Pension System Name (not division) 4
Pension System Name (not division) 5

Line Description  Source of Data
Statute 

Reference System 1 System 2 System 3 System 4 System 5

1 Provide the name of your retirement pension system Calculated From Above Sec. 5(6)
MERS General 

Employees MERS Meadowbrook 
Antrim County 

retirement system 
2 Enter retirement pension system's assets (system fiduciary net position) Most Recent Audit Report Sec. 5(4)(b) 20,169,612                 14,016,732                 -                                   
3 Enter retirement pension system's liabilities (total pension liability) Most Recent Audit Report Sec. 5(4)(b) 29,691,229                 17,854,637                 118,941                       
4 Date (system year ending) of valuation of system's assets and liabilities (e.g. 12/31/2017) Most Recent Audit Report Sec. 5(6) 12/31/18 12/31/17 12/31/18
5 Actuarially Determined Contribution (ADC) Most Recent Audit Report Sec. 5(4)(b) 975,252                       666,000                       21,591                         
6 Governmental Fund Revenues Most Recent Audit Report Sec. 5(4)(b) 17,167,220                 17,167,220                 17,167,220                 
7 Pension Trigger Summary
8 Is this unit a primary unit (County, Township, City, Village)? From Municode YES YES YES YES YES
9 Funded ratio Calculated Sec. 5(4)(b) 67.9% 78.5% 0.0%

10 All systems combined ADC/Governmental fund revenues Calculated Sec. 5(4)(b) 9.7% 9.7% 9.7% 0.0% 0.0%

11 Does this system trigger "underfunded status" as defined by PA 202 of 2017?

Primary units trigger: Less than 60% funded AND greater than 10% 
ADC/Governmental fund revenues. Non-Primary units trigger: Less 
than 60% funded Sec. 5(4)(b) NO NO NO NO NO

By emailing this report to the Michigan Department of Treasury, the local unit of government acknowledges that this report is complete and accurate in all known respects.  
Public Act 202 of 2017 also requires the local unit of government to electronically submit the report to its governing body.

5572 (09-18)

Instructions/Questions: For a list of detailed instructions on 
how to complete and submit this form, visit 
michigan.gov/LocalRetirementReporting. For questions, please 
email LocalRetirementReporting@michigan.gov. Return this 
original Excel file. Do not submit a scanned image or PDF.

If your pension system is separated by divisions, you would only 
enter one system. For example, one could have different divisions 
of the same system for union and non-union employees. However, 
these would be only one system and should be reported as such 
on this form.

http://www.michigan.gov/documents/treasury/Local_Units_Municodes_609070_7.xlsx


Michigan Department of Treasury

5572 (09-18)

Public Act 202 of 2017 Health Care (OPEB) Report

Enter Local Unit Name Antrim County 
Enter Six-Digit Municode 050000

Unit Type County
Fiscal Year (four-digit year only, e.g. 2018) 2018

Contact Name (Chief Administrative Officer) Debra Haydell
Title if not CAO County Finance Director 

CAO (or designee) Email Address haydelld@antrimcounty.org
Contact Telephone Number 231-533-3635

OPEB System Name (not division) 1
OPEB System Name (not division) 2
OPEB System Name (not division) 3
OPEB System Name (not division) 4
OPEB System Name (not division) 5

Line Source of Data
Statute 

Reference System 1 System 2 System 3 System 4 System 5

1 Calculated From Above Sec. 5(6)
2 Most Recent Audit Report Sec. 5(4)(a)
3 Most Recent Audit Report Sec. 5(4)(a)
4 Most Recent Audit Report Sec. 5(6)
5 Most Recent Audit Report Sec. 5(4)(a)

5a Most Recent Audit Report Sec. 5(4)(a)     
6 Most Recent Audit Report Sec. 5(4)(a)
7
8 From Municode YES YES YES YES YES
9 Calculated Sec. 5(4)(a)

10 Calculated Sec. 5(4)(a) 0.0% 0.0% 0.0% 0.0% 0.0%
11 Accounting Records Sec. 4(1)(ii)
12 Accounting Records Sec. 4(1)(i)

13 Does this system trigger "underfunded status" as defined by PA 202 of 2017?

Primary units trigger: Less than 40% funded AND greater than 
12% ADC/Governmental fund revenues. If No ADC is provided, 
will trigger if less than 40% funded. Non-Primary units trigger: 
Less than 40% funded. All units trigger: Failure to make required 
retirement system payments. Sec. 5(4)(a) NO NO NO NO NO

Instructions/Questions: For a list of detailed instructions on 
how to complete and submit this form, visit 
michigan.gov/LocalRetirementReporting. For questions, please 
email LocalRetirementReporting@michigan.gov. Return this 
original Excel file. Do not submit a scanned image or PDF.

If your OPEB system is separated by divisions, you would only 
enter one system. For example, one could have different 
divisions of the same system for union and non-union 
employees. However, these would be only one system and 
should be reported as such on this form.

Do the financial statements include an ADC calculated in compliance with Numbered Letter 2018-3?

Provide the name of your retirement health care system
Enter retirement health care system's assets (system fidicuary net position)
Enter retirement health care system's liabilities (total OPEB liability)
Date (system year ending) of valuation of system's assets and liabilities (e.g. 12/31/2017)
Actuarially Determined Contribution (ADC)

Did the local government pay the retiree insurance premiums for the year?
Did the local government pay the normal cost for employees hired after June 30, 2018?

Health Care Trigger Summary

Description

By emailing this report to the Michigan Department of Treasury, the local unit of government acknowledges that this report is complete and accurate in all known respects. Public Act 202 of 
2017 also requires the local unit of government to electronically submit the form to its governing body.

Governmental Fund Revenues

Is this unit a primary unit (County, Township, City, Village)?
Funded ratio
All systems combined ADC/Governmental fund revenues

http://www.michigan.gov/documents/treasury/Local_Units_Municodes_609070_7.xlsx
https://www.michigan.gov/documents/treasury/Numbered_Letter_2018-3_634580_7.pdf
https://www.michigan.gov/documents/treasury/Numbered_Letter_2018-3_634580_7.pdf
https://www.michigan.gov/documents/treasury/Numbered_Letter_2018-3_634580_7.pdf
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County of Antrim, Michigan
Assets & Deferred Outflows

Two Year Comparison 
December 31, 2018

Total
Assets

$85,156,981
and

Deferred Outflows
$2,408,916

Total
Assets

$85,936,088
and

Deferred Outflows
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County of Antrim, Michigan
Revenues - Primary Government

Two Year Comparison 
December 31, 2018

2017 2018

Total
Revenues

$39,086,664

Total
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$37,573,917
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County of Antrim, Michigan
Expenditures - Primary Government

Two Year Comparison 
December 31, 2018

2017 2018

Total
Expenditures
$38,045,035

Total
Expenditures
$36,270,220
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County of Antrim, Michigan
Revenues - General Fund

Two Year Comparison 
December 31, 2018

2017 2018

Total
Revenues

$13,459,180

Total
Revenues

$12,698,551
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County of Antrim, Michigan
Expenditures - General Fund

Two Year Comparison 
December 31, 2018

2017 2018

Total
Expenditures
$12,933,389

Total
Expenditures
$12,572,506
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Antrim Co (0502) - 2018 -13- 

 

Table 3: Participant Summary 

Average Average

Annual Annual Average Benefit Eligibility
Division Number Payroll1 Number Payroll1 Age Service2 Service2

01 - General
  Active Employees 49 2,163,549$      55 2,341,820$      55.2 15.4 15.6
  Vested Former Employees 18 150,163 18 155,321 54.6 11.2 16.3
  Retirees and Beneficiaries 79 859,396 73 725,991 72.4
04 - MCF
  Active Employees 146 7,436,981$      164 7,867,393$      46.0 11.2 11.8
  Vested Former Employees 34 223,187 32 208,236 53.9 12.0 14.2
  Retirees and Beneficiaries 89 817,238 88 791,587 71.3
10 - Gnrl Dial a Ride
  Active Employees 4 130,430$          4 126,854$          60.2 15.0 15.0
  Vested Former Employees 2 7,354 1 5,173 51.7 8.9 8.9
  Retirees and Beneficiaries 10 96,234 10 96,233 72.0
20 - Sheriff Dept
  Active Employees 34 1,811,370$      38 1,957,544$      50.2 18.3 18.5
  Vested Former Employees 15 175,405 16 186,891 48.1 10.0 16.8
  Retirees and Beneficiaries 22 362,812 21 356,290 69.9
HA - Shrf&Grnldal 1/14 &Gnrl 1/15
  Active Employees 40 1,434,139$      32 1,002,525$      43.1 2.0 3.6
  Vested Former Employees 1 163 1 163 68.5 1.8 35.6
  Retirees and Beneficiaries 0 0 0 0 0.0
Total Municipality
  Active Employees 273 12,976,469$    293 13,296,136$    48.0 11.5 12.2
  Vested Former Employees 70 556,272 68 555,784 53.0 11.1 15.5
  Retirees and Beneficiaries 200 2,135,680 192 1,970,101 71.6
Total Participants 543 553

2018 Valuation 2017 Valuation 2018 Valuation

 
1 Annual payroll for active employees; annual deferred benefits payable for vested former employees; annual benefits 

being paid for retirees and beneficiaries. 
2 Descriptions can be found under Miscellaneous and Technical Assumptions in the Appendix. 
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Table 4:  Reported Assets (Market Value) 

Employer and Employer and
Division Retiree1 Employee2 Retiree1 Employee2

01 - General 10,278,795$          43,125$                  10,980,171$          78,677$                  
04 - MCF 11,855,509 1,535,269 12,603,314 1,413,418
10 - Gnrl Dial a Ride 776,557 0 866,678 0
20 - Sheriff Dept 8,544,550 21,332 8,897,550 30,372
HA - Shrf&Grnldal 1/14 &Gnrl 1/15 189,211 0 126,267 0
S1 - Surplus assoc div 01 276,895 0 0 0
S2 - Surplus assoc div 10 39,147 0 0 0
Municipality Total3 31,960,664$          1,599,726$            33,473,980$          1,522,467$            
Combined Assets3

2018 Valuation 2017 Valuation

$33,560,390 $34,996,447
 

 

 
1 Reserve for Employer Contributions and Benefit Payments. 
2 Reserve for Employee Contributions. 
3 Totals may not add due to rounding. 
 
The December 31, 2018 valuation assets (actuarial value of assets) are equal to 1.095342 times the reported 
market value of assets (compared to 1.011321 as of December 31, 2017). Refer to the Appendix for a 
description of the valuation asset derivation and a detailed calculation of valuation assets. 
 
Assets in the Surplus division(s) are employer assets that have been reserved to be used by the employer at 
some point in the future to stabilize increases in contributions. These assets are not used in calculating the 
employer contribution for the fiscal year beginning January 1, 2020. 
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